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B Muhammad Jassim Al-Sager: Kuwait Chamber, is an Essential Supporter of Jerusalem and its People

The Chairman of the Kuwait Chamber of Commerce and
Industry, Muhammad Jassim Al-Saqer, affirmed that "the
Palestinian issue and Jerusalem are an issue of belief and
belonging to Kuwait as a people, governance, and government,
and a humanitarian, moral, and national issue as much as it is
a Palestinian and Arab issue."

Al-Sager's words came when he received a delegation from
the Jerusalem Endowment Fund headed by the Chairman of
the Board of Trustees Prince Turki Al-Faisal bin Abdulaziz,
and the Chairman of the Fund's Board of Directors, Munib
Al-Masry.

Al-Sager stressed that “despite the numerous and severe
calamities that have passed on the Arab world in the past two
decades, the Palestine issue will remain the mother Arab cause,
because it is still the main engine behind most of the region's
events, and because it is still in one way or another influential

in all Arab countries politically, economically, and socially.”
Al-Sager noted that “As the president of the Chamber of
Commerce and Industry, I feel very proud that this Chamber,
with all it represents and whom it represents, has always
been at the forefront of those supporting Jerusalem and its
people, Palestine, and its people financially, in research and
in the media, and perhaps it is the only chamber that issued
a financial stamp on its transactions, the proceeds of which
were allocated to Palestine. It also cooperated repeatedly with
the Kuwait Red Crescent Society to provide humanitarian
and educational assistance, as the latest example of this
cooperation was to contribute to the reconstruction of Sheikh
Jarrah neighborhood after it was subjected to aggression last
year.”

Source (Al-Rai Kuwaiti Newspaper, Edited)
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M Saudi Arabia's Trade Balance Increased by 191.3 percent

The surplus of Saudi Arabia’s foreign trade balance (oil
and others) increased by 191.3 percent on an annual basis,
during the first half of 2022. According to the Saudi General
Authority for Statistics (governmental), the trade balance
surplus amounted to $124.6 billion. While the surplus of
the trade balance of Saudi Arabia amounted during the
corresponding period between January (January) and June
(June) 2021, about 42.8 billion dollars.

The value of merchandise exports (oil and others) rose
80.8 percent to $212.2 billion, while imports rose 17.4
percent to $87.6 billion. While the value of oil exports to
Saudi Arabia, the world's largest oil exporter, during the
mentioned period rose 100.8 percent to $168.3 billion.
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Oil prices were badly affected during 2020 and 2021 as a
result of the repercussions of the Coronavirus outbreak on
global crude demand, which is the main source of income
for Saudi Arabia, but then recovered, exceeding $95 at the
present time. The commodity trade surplus (oil and others)
of Saudi Arabia rose 248.1 percent during 2021 to $124.8
billion, compared to $35.9 billion in 2020. In detail, the
value of non-oil merchandise exports in Saudi Arabia
during June of this year increased by 26.8 percent, to reach
30 billion riyals, compared to 24 billion riyals during June
2021, an increase of 6 billion riyals.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B Tourism Revenues Exceed 3.5 Billion Dollars in Lebanon, Despite the Stifling Economic Crisis

The Secretary-General of the Federation of Tourist
Syndicates in Lebanon, Jean Beiruti, revealed that the value
of tourism revenues has reached 3.5 billion dollars so far.
That is, it exceeded expectations, which were estimated at
about 3 billion dollars. He explained that "the data indicate
that the tourist season, which began in mid-May, will
continue until mid-September, and possibly beyond."

Beiruti pointed out that "1 million and 200 thousand tourists
visited Lebanon from mid-May until August 15, 70 percent
of whom were expatriates or of Lebanese origin, while 30
percent were from various Arab and foreign nationalities."
The tourism sector in Lebanon includes about 40,000
employees, but most of them left Lebanon with the onset of

the economic crisis, which prompted tourism institutions to
attract another 40,000 to fill this shortfall. Since late 2019,
Lebanon has been suffering from a severe economic crisis,
classified by the World Bank as one of the 3 most severe
crises the world has known since the mid-19th century.
The crisis led to a financial collapse, an unprecedented
decline in the foreign exchange reserves of the Central
Bank, as well as a shortage of fuel, medicine, and other
basic commodities.

The Governor of the Central Bank, Riad Salameh, revealed
that foreign exchange reserves had fallen to 11 billion
dollars, down from 30 billion before the crisis.

Source (Al-Araby Al-Jadeed Newspaper, Edited)



